


























































 

 

1 

Appendix 2: Financial: Actual financial performance by financier; by component and disbursements by 
category. 

 

Table 5A: Financial performance by financier 

Financier 
Appraisal (USD 
‘000) 

Disbursements 
(USD ‘000) 

% 

IFAD loan 90,591,057.00 71,793,412.67 79.25% 

Swedish Grant  1,000,000.00 994,695.67 99.47% 

Govt of TZ 3,754,570.00 747,167.11 19.90% 

Total 95,345,627.00 73,535,275.45 77.12% 

 
 

Table 5B: Financial performance by financier by component (USD ‘000) 

  IFAD loan Swidish Grant Government Total 

Component Appraisal Actual % Appraisal Actual % Appraisal Actual % Appraisal Actual % 

A. Marketing Infra and 
Systems 

                        

 Producer Empowerment  20,857 15,712 75% 0     232     21,089 15,712 75% 

 Sub-total  20,857 15,712 75% 0 0     -    232   0% 21,089 15,712 75% 

B.  Rural Finance                          

 Deve't of Grassroots Fin 
Services  

23,101 25,186 109% 0 0       -  1,998 0   25,099 25,186 100% 

 Rural Finance Development  32,220 13,362 41% 995 995 100% 534   0% 33,749 14,357 43% 

 Sub-total  55,321 38,546 70% 995 995 100% 2,532 0 0% 58,848 39,541 67% 

 C. Project Mgt & Coordination                    0 0   

 Programme Mgt & Coordination  14,414 14,931 104% 0 0   990 747 75% 15,404 15,678 102% 

 TOTAL  90,592 69,191 76% 995 995 100% 3,754 747 20% 95,341 70,933 74% 

 

 
 

Table 
5C:  

IFAD loan disbursements (SDR, as at October 2018) 



Category Category Description  Appraisal   Actual  
WIP WA 

#39 

Expenditure 
(July-

October '18) 

Actual to 
October '18 

 Balance  
Per cent 

disbursed 

  Special Account   
   
6,120,180  

    
   6,120,180  

 
(6,120,180)   

I Equipment, Vehicles and Motor cycles 
   
2,320,000  

   
2,037,667  

      234,769                568     2,273,004         46,996  98% 

II Rural Finance funds 
 
17,670,000  

   
7,798,819  

       7,798,819    9,871,181  44% 

III Service Providers, Training and Capacity Building 
 
13,455,000  

   
9,090,967  

      686,196         721,485   10,498,648    2,956,352  78% 

IV Technical Assistance and Studies 
 
16,825,000  

 
14,876,304  

      337,546         610,828   15,824,677    1,000,323  94% 

V Recurrent costs                         -                   -    0% 

(a) Salaries and allowances 
   
5,600,000  

   
4,317,563  

      299,208         191,340     4,808,111       791,889  86% 

(b) General operating costs 
   
3,530,000  

   
2,831,776  

      156,103         135,370     3,123,248       406,752  88% 

  Unallocated                          -      

  Total 
 
59,400,000  

 
47,073,276  

   1,713,821      1,659,590   50,446,687    8,953,313  85% 

 
NB: Exchange rate applied to convert  SDR is 1.3880 (applied for 39 & Pending 38) 
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Appendix 3: Compliance with legal covenants: Status of implementation 

 

Section  Covenant 
Target/Action Due 
Date 

Compliance 
Status/Date Remarks 

Section 4.02 PCU to open and maintain a Project Account (in TZS); GO? 
to make an initial deposit equivalent to USD 9,000,000 

 Complied  

Section 4.02 GoT to replenish Project Account quarterly in advance  Not complied Financing to be provided by LGAs but it 
has not been tabulated. 

Section 4.03 Procurement of goods, works and services carried out in 
accordance with the procedures laid down in Schedule 3 

 Not fully complied Non consultancy services acquired 
without following proper procedures 

Section 4.04 Insurance of vehicles, equipment and civil works financed 
from the loan proceeds to be consistent with sound 
commercial practice. 

 Done  

Section 4.05,  
section 11.10(b) 

Audit report submitted to IFAD. 31
st
 December Done  

Section 4.06  Progress reports to be submitted to IFAD on a quarterly 
basis. 

Annual reports  Not done Not submitted 

Schedule 4,  
para 7   

AWPB to be submitted to the Fund, for its review and 
comments 

 Not done Not submitted until now 

Schedule 4,  
para 8(a) 

A Mid-Term Review (MTR) to be carried out jointly by the 
Borrower and IFAD. 

 Done  

Schedule 4,  
para 16 

Project to be exempted from all import duties, excise taxes 
and value added tax (VAT) on investment expenditures 

 done  

 
 
 
 
  














































